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Agenda

* FAPRI and the Bulgaria outlook process

* March 2014 FAPRI baseline update results
* FAPRI Grain outlook

Get full report from:

http://www.fapri.missouri.edu



http://www.fapri.missouri.edu/
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What is a baseline and how is it used?

= [t is not a forecast
= |t is a projection based on a set of
reasonable assumptions about
- Macroeconomic outlook
- Technology outlook
- Policy outlook



So what use is the baseline?

* A good summary of recent history

* Provides a set of consistent figures for medium term
projections

* BUT the main objective of baseline is to do scenario
analysis
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U.S. and world economic growth
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Economic growth in China and EU
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Energy prices
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U.S. farm prices for corn
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U.S. farm prices for corn
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utlook for world cereals prices
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utlook for world cereals prices
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(Rotterdam)

Source: FAPRI-MU deterministic baseline, January 2014
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ZCY00 - Corn - Daily Line Chart
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kraine share of gfc?bal exports
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What to watch

* Ukraine political disruption of
planting, trade

* Petroleum prices

* Weather-yield in northern hemisphere
» US biofuels, slower growth

* China, always a big influence
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Contact information:

Analysis of outlook ana
US farm bill impacts at:
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